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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Ethereum Post Merge Update 

On September 15, 2022, Ethereum 

completed the Merge, successfully upgrading 

the network’s consensus mechanism to 

Proof-of-Stake from Proof-of-Work. This has

reduced energy consumed by the blockchain

by 98%, which, as CanaccordGenuity noted 

in a year end not to clients, “situates 

Ethereum more competitively in this macro

environment”. Additionally, it resulted in 

reduced Ether supply to only 0.06% per year, 

well below Bitcoin’s inflation rate. As a result, 

in the 110 days since the Merge, ~2.8M Ether

have been burned (i.e. supply taken away 

from the market), perhaps part of Ether’s 

favourable relatively price performance in 

comparison to Bitcoin since the Merge.  

 

What’s Next For Ethereum  

As we head into 2023, what’s next on 

Ethereum’s roadmap? The following outlines 

upcoming upgrades, including:  

 Shanghai: Unlocks staked 

Ethereum (expected in the second 

half of 2023); 

 The Surge: Introduces “Sharding” to 

increase scalability; 

 The Verge: Reduces node’s 

reliance on storing data with “Verkle 

Trees”;  

 The Purge: Eliminates Ether storage 

space, allowing anyone to run their 

own node; and 

 The Splurge: Smaller upgrades to 

ensure the network runs smoothly. 

Happy New Year, Bitvo Traders! If you haven’t looked 

at your screens since before the holidays, you haven’t 

missed much. Cryptocurrency prices have been 

trading sideways over the holiday period as traders 

took time to pause, reflect and think about what’s to 

come in 2023.  

 

And uneventful isn’t necessarily a bad thing. The price 

of Bitcoin seems to have found stability in the mid to 

high US$16,000s. Ether, similarly, has been relatively 

stable at just above US$1,200.  

 

With a clean slate, we start the year with an aggregate 

cryptocurrency market capitalization of just under 

US$840B.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Thoughts on the New Year 

Similar positive sentiment was echoed 

in a note to clients by 

CanaccordGenuity last week which 

said “Bitcoin is encouragingly finding 

repeated support at current levels, 

Ethereum’s platform economics have 

never been stronger, and in the 

background, developers are working 

feverishly on well-capitalized projects 

without the distractions of a bull market. 

While it could easily be ~2 years until a 

potential bull market returns, we are 

confident crypto use cases will continue 

to emerge, creating a strong long-term 

foundation for growth.” 

Strong Institutional Interest 

Additionally, Fidelity Digital Assets’ 

2022 Institutional Investor Digital Asset 

Study detailed that institutional interest 

remains strong. Specifically, it noted 

that of investors surveyed, 58% 

already invested in digital assets and 

74% plan to invest in the future. Over 

1,000 institutions participated in the 

study including crypto focused hedge 

and venture capital funds as well as 

high-net worth investors, financial 

advisors, family offices, traditional 

hedge funds and pension funds.  

Happy Birthday Bitcoin! 

January 3rd marks an important date 

for the bitcoin community as, on this 

day in 2009, the first or Genesis block 

on the bitcoin blockchain was mined 

by pseudonymous bitcoin creator 

Satoshi Nakamoto. This transaction 

resulted in the minting of 50 bitcoin.  

 

In celebration of this day, community 

members often send bitcoin to the 

genesis block address, which now 

contains around 68.56 bitcoin and is 

worth approximately US$1.1M 

according to Cointelegraph.  

 

MicroStrategy Manages 

 

One of the only major headlines over 

the holiday period was that 

MicroStrategy, the largest corporate 

buyer of bitcoin, announced its first 

ever sale of bitcoin, selling 704 coins 

on December 22nd for just under 

US$12M and citing tax purposes.  

However, this does not appear to be a 

change in MicroStrategy’s stance on 

the asset as they also purchased 2,395 

bitcoin between the start of November 

and December 21st as well as 810 

following the sale on December 24th.  

Balance Sheets at ATH 

 

Overall, the total amount of bitcoin held 

on corporate and government balance 

sheets remains at an all time high at 

the end of 2022, exceeding US$10B in 

the last quarter of the year according to 

Messari and CanaccordGenuity 

Research.  

Public companies like MicroStrategy 

hold US$5.1B, private companies hold 

US$4.2B and governments hold 

US$1.0B.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


