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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Ripple and SEC Agree 

Blockchain company Ripple Labs and the

U.S. securities regulator seem to agree that 

they now want a federal court judge to rule on

the December 2020 lawsuit that alleged the

firm illegitimately raised US$1.3B. In 

separate motions filed on September 17th, 

both parties called for a summary judgement

to decide whether Ripple violated federal

securities laws or to dismiss the case

altogether. The SEC’s two-year-old case 

against Ripple will determine whether XRP

should be treated as a security in a landmark 

ruling for the crypto industry.  

 

XRP bucked the market trend last week with 

its price up over 30% on the above news.  

Terra (LUNA) Founder Wanted 

Prosecutors in South Korea have asked 

Interpol to issue a red notice against 

Terraform Labs and Terra (LUNA) founder 

Do Kwon. A red notice is an international 

warrant for arrest that transcends borders.  

 

According to the prosecutors Do Kwon has 

failed to co-operate with investigations into 

his project’s collapse. On Saturday Do Kwon 

tweeted ‘I am not “on the run” or anything 

similar,’ and repeated his intentions to 

cooperate with government agencies. 

 

The theme of rising interest rates to fight inflation and 

trader fears over the impact that will have on growth 

and the economy continued last week as the U.S. 

Federal Reserve confirmed another 75 bps hike on 

Wednesday. This represents the third straight 75 bps 

hike in a row, resulting in the fastest increase since the 

1980s with the benchmark rate now at its highest level 

since 2008. And the U.S. is not alone. Central banks 

globally are increasing interest rates in sync and at a 

pace that we have never witnessed before in history.  

 

Major cryptocurrencies sold off on the news with 

Bitcoin trading into the US$18,000s and Ether trading 

into the US$1,200s. However, they did manage to 

recover later in the week and over the weekend, now 

approximately flat on the week.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 

Vasil Nears for Cardano 

Cardano plans to complete its Vasil hard fork 

upgrade. The upgrade intends to enhance 

the network’s smart contract capabilities and 

increase its scalability. Features of the 

upgrade are expected to become available 

after September 27th. 



 

 

 

 

    

NEWSWORTHY BITS 

Crypto Comes to Golf 

Facing real competition for the first time 

from the newly formed LIV golf league, 

the PGA Tour is looking to liven things 

up as well as look for additional ways to 

pay their participants and crypto is 

playing a role in this. The league has 

partnered with U.S. football quarterback 

Tom Brady’s non-fungible token (NFT) 

marketplace Autograph to create its 

own dedicated NFT platform. The multi-

year tie-up will lead to NFT content 

created from the PGA’s archive of 

videos and player data, with all of the 

platform’s revenue going back into the 

players, according to Sportico. 

Disney x Crypto 

Additionally, the Walt Disney Company 

is looking to expand into the 

cryptocurrency industry. Recently, the 

company posted a position looking for 

an individual to work on “emerging 

technologies and NFT’s, the 

Metaverse and decentralized finance”.  

 

Back in November, CEO Bob Chapek 

planned on “blending physical and 

digital assets in the Metaverse”, which 

resulted in a patent for a virtual-world 

simulator weeks later.  

New Markets Drive Adoption 

Emerging markets, with Vietnam at 

the lead, drove global crypto adoption 

in the last year, according to 

blockchain analytics firm Chainalysis’ 

2022 Global Crypto Adoption Index. 

Global crypto adoption rates have 

slowed during the bear market this 

year, but the slump didn't wipe out the 

growth in adoption during bull 

markets, said Chainalysis. Crypto use 

globally remains higher than pre-bull 

market levels with emerging markets 

leading the way. Specifically, 

Chainalysis reported an 880% jump in 

adoption levels year over year. 

The Future of Airlines 

 

Many companies have integrated Web3 

technologies into the way they operate, 

and airlines may be the next to do so. 

Flybondi, an Argentinian airline, 

announced a partnership with TravelX, 

who uses blockchain technology to 

“tokenize” flight tickets. With the 

massive impact of technology on the 

airline industry, the belief of NFT’s to 

purchase tickets may be the future. The 

idea would allow travelers to purchase, 

auction, sell and transfer tickets from 

wallet to wallet, increasing travelers’ 

convenience and control. 

The Last Word 

 

“Well, Pepsi filed for bankruptcy twice, 

right? Does it make the Pepsi taste 

less good”?  

 

This was a comment from defunct 

crypto lending company Celsius’s CEO 

Alex Mashinsky regarding his company 

entering bankruptcy proceedings. 

Thoughts…? 🧐😬 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


