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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Proof of Stake Impacts 

The Ethereum ecosystem’s transition to proof 

of stake is having some interesting impacts 

on the industry. Ethereum Classic is now up 

150% over the past month as miners migrate 

to it ahead of The Merge. This is occurring as, 

following the transition, miners will no longer 

be able to mine for Ether on the Ethereum 

blockchain and are looking for a new place to 

use their hardware. Mining hardware maker 

Bitmain’s Antpool mining pool announced a 

US$10M investment to support the Ethereum 

Classic ecosystem. Additionally, Lido DAO, 

the largest provider of Ethereum staking 

services, has gained 350% over the past 

month. 

 

Solano Wallets Attacked 

Reminding everyone of the importance of 

cold wallet storage, over 8,000 internet-

connected "hot" wallets were compromised

last week in the Solano ecosystem with users 

reporting that their funds were drained 

without their knowledge from certain wallets 

including Phantom, Slope and TrustWallet.

Several Solana addresses have been linked 

to the attack, with those wallets amassing 

approximately US$5M worth of SOL, SPL 

and other Solana-based tokens. Solano 

developers blamed mobile software wallet 

Slope for the attack, saying they believe the 

private keys were inadvertently transferred to 

a third party.  

 

After three straight weeks of gains, cryptocurrency 

prices took a bit of a breather last week, ending the 

week nearly flat after some ups and downs. 

 

Key drivers were corporate earnings, which for the 

most part came in strong, sending major stock indices 

higher. However, on Friday, a strong U.S. jobs report 

resulted in traders worrying again that governments 

globally will continue interest rate hikes in order to stem 

inflation sending markets back down.    

 

There was some positive industry specific news for 

crypto including Coinbase’s announcement that it’s 

partnering with investment powerhouse Blackrock to 

provide crypto trading opportunities to institutional 

clients, expanding the crypto investor base. More on 

that below…  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the 

desired token. 

 



 

 

 

 

   

NEWSWORTHY BITS 

Blackrock Does Crypto 

BlackRock, the world's biggest asset 
manager, announced a partnership with 
Coinbase to make crypto directly 
available to institutional investors. 
Mutual customers of Coinbase and 
BlackRock’s investment management 
platform, Aladdin, will have access to 
crypto trading and custody. 
BlackRock had US$8.5T in assets 
under management as of the second 
quarter of 2022, while Aladdin has 
more than 200 institutional users, 
including insurers, pensions, 
corporations, asset managers, banks 
and official institutions. 

VC Crypto Investing Strong 

In a year that’s been challenging for 
financial markets and raising capital, 
venture capital (VC) investing remains 
strong in the crypto space. According 
to data from PitchBook, VCs globally 
have injected US$17.5B into crypto 
and blockchain startups in the first half 
of 2022, putting it on pace to break 
2021’s record of US$32.4B.  
 
This is particularly notable as it comes 
at a time when total venture 
investment is down year over year. 

 

Homes for Crypto 

Canadian real estate developer Ray 
Junior Courtemanche made headlines 
when he announced that he would 
allow his clients to purchase homes 
from him using crypto through Dello's 
POS systems.  
 
A few days following the 
announcement his first deal was 
made making real estate broker and 
investor Geneviève Langevin the first 
person in Canada to purchase a 
Skyblu Condo in Cité Mirabel using 
only Bitcoins. 

 

Bitcoin Reimagined 

 

Recent research from Bloomberg 
Intelligence has indicated bitcoin may 
begin to be utilized as more of a 
treasury bond or gold as opposed to 
traditional stocks. The authors share 
this insight, “Tightening markets and 
plunging global growth support the 
Federal Reserve's shift to a ‘meeting by 
meeting’ bias in July, which may help 
pivot Bitcoin toward a directional tilt 
more like US Treasury bonds than 
stocks.” 

 NFTs Come to META 

 

Social media giant Meta, parent 
company to Facebook and Instagram, 
announced it has rolled out NFTs to 
users, allowing them to be displayed as 
images or profile pictures across 100 
countries. This was accomplished via 
integration to Coinbase’s wallet and 
Dapper.   
 
In other NFT news, jeweler Tiffany’s 
announced a collaboration with Crypto 
Punks, potentially the perfect gift for 
the crypto-lover in your life.  

We Want to Hear from You! 

Have a question? Want to make a 
suggestion to improve your trading 
experience?  
 
We’re here to help 24/7. Get in touch 
today:  
 
support@bitvo.com    
 
1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 
The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


