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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

ETH Gas Fees at Lows 

From January 2021 through May 2022, the 

average gas fee required by the Ethereum

network was roughly $40, attributed to the 

rising popularity of nonfungible tokens (NFT),

decentralized finance (DeFi) and increased 

interest in trading Ether. However, the 

average transaction fee on the Ethereum

blockchain dropped to 0.0015 Ether or $1.57 

last week, the lowest level seen since

December 2020.  

 

NFT sales have also dropped to one-year 

lows of 19,000, with an estimated value of

US$13.8M.  

 

USD Stablecoin Premium Surge 

Argentina, a country with one of the highest 

crypto adoption rates in the world in part due 

to persistently high inflation due to the 

declining value of the peso, saw the price of 

United States dollar-pegged stablecoins 

surge across exchanges on Saturday after 

the abrupt resignation of its Economy 

Minister, Martin Guzman.  

 

According to data from Criptoya, the cost of 

buying Tether (USDT) using Argentinian 

pesos (ARS) is currently 271.4 ARS, a 12% 

premium from before the resignation 

announcement, and a 116.25% premium 

compared to the current fiat exchange rate of 

USD/ARS. 

Cryptocurrency prices were rangebound last week as 

prices continue to follow the risk trade and not a lot of 

direction was provided leading into a holiday long 

weekend in both Canada and the U.S.  

 

The price of Bitcoin, for example, traded between 

US$21,000 and US$19,000, for the most part. We are 

seeing a bit of an uptick this morning, approaching 

US$20,000.   

 

We hope that everyone had a lovely long weekend. 

Happy Canada Day! And happy July 4th for our friends 

south of the border celebrating today.   

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the 

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Whale Sightings 

While trade volume is lower today due 

to the U.S. holiday, on-chain analytics 

resource Whalemap has confirmed that 

large purchases of coins occurred 

overnight at US$19,200 provided 

support for the market.  

 

These larger purchases amidst overall 

lower volume resulted in the price of 

Bitcoin rebounding above US$20,000 

to start the day, though it is trading 

slightly lower now.  

 

Healthy Deleveraging 

The past month has seen a historic 

deleveraging of the cryptocurrency 

market. This, according to a JPMorgan 

analyst, could soon be coming to an 

end, which is a good thing. In a note 

last week, a JPMorgan strategist 

highlighted the increased willingness of 

firms to bail out companies and a 

healthy pace of venture capital funding 

in May and June as the basis for his 

optimism. “Indicators like our Net 

Leverage metric suggest that 

deleveraging is already well 

advanced”, he noted. 

Mining Difficulty Rising 

Despite some concern over miners’ 

ability to withstand the current price 

downturn, Bitcoin’s network 

fundamentals remain strong, and the 

difficulty is not anticipated to reduce at 

the upcoming readjustment this week. 

 

According to estimates from on-chain 

monitoring resource BTC.com, 

difficulty will even rise should current 

prices stay the same, adding 0.5% to 

near all-time highs. This follows the 

adjustment two weeks ago that saw a 

modest decline of 2.35%.  

 

Not Giving Up 

 

VanEck is not giving up on its plans to 

launch a spot Bitcoin ETF in the United 

States. The firm has refiled an 

application for a physically-backed 

Bitcoin ETF with the U.S. Securities 

and Exchange Commission (SEC) 

stating “Approving this proposal — and 

others like it — would provide U.S. 

ETFs and mutual funds with a U.S.-

listed and regulated product to provide 

such access rather than relying on 

either flawed products or products 

listed and primarily regulated in other 

countries.”  

Price Predictions 

 

After its worst quarter in 11 years, 

analysts are reforecasting their price 

predictions for Bitcoin. Recall that 2022 

began with a Goldman Sachs price 

prediction of US$100,000 by 2024. 

Last week, with Bitcoin prices trading 

just below US$20,000, analysts from 

Deutsche Bank forecast Bitcoin 

rebounding to US$28,000 by 

December 2022, driven, in their view, 

by correlation to the S&P 500.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


