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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Terra Luna Update 

While Terra and its executives try to relaunch 

the defunct company after sister 

cryptocurrency Luna lost almost all its value, 

they are facing some significant market 

resistance.  

 

At its peak, Luna had a market capitalization

of over US$40B. The relaunched version, 

Terra 2.0, peaked at $19.53 per coin before 

dropping as low as $4.00 and trading just 

under $5.00 currently. This demonstrates the

market’s confidence, or lack thereof, that the 

Terra blockchain can recover at this time. It

seems they will have some work to do to earn

back traders’ trust.   

Moneygram Coin 

Moneygram announced it is launching a new

stablecoin-based platform for international

money transfers.  

 

Already one of the largest money-transfers 

services in the U.S.s, Moneygram has shown 

an interest in digital currency, and is

partnering with the Stellar blockchain to allow

users to send starcoins within country and

across borders and easily convert them to fiat

currency. 

 

Cryptocurrency prices remained fairly stable last week 

before rebounding over the past 24 hours. While 

market participants, including some major 

corporation’s CEOs (Jamie Dimon, Elon Musk) 

continue to fret about the general state of the economy 

due to inflation and the war in Ukraine, some positive 

economic data and easing restrictions in China are 

giving the risk trade a lift. Particularly this year, 

cryptocurrency prices have been more closely 

correlated to general market risk appetite.  

 

Major cryptocurrencies are up on the week and 

significantly so today with Bitcoin rising 5%, Ether rising 

4% and Cardano up almost 8% in a 24-hour period.  

 

In aggregate, the market capitalization of 

cryptocurrencies globally gained almost 5% in value on 

the week.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Crypto Political Donations 

U.S. election-related campaigning and 

lobbying activity is ramping up once 

again and this time crytpo companies 

are more involved than ever before.  

Political donations from large 

cryptocurrency enterprises are 

outpacing pharmaceutical, large tech 

and the defense industry this election 

cycle, topping US$26M so far. 

 

NY Mining Friction 

New York’s state Senate passed a bill 

on Friday that would ban new permits 

across the state for Bitcoin mining 

facilities that use carbon-based power. 

After China cracked down on Bitcoin 

mining last year, many miners 

migrated to the U.S. which now 

accounts for 38% of the world’s 

miners, up from 16.8% in April 2021. If 

signed into law, this would mark the 

first time any U.S. state has restricted 

blockchain infrastructure.   

Not Over Yet 

While NY lawmakers putting forward 

the bill are worried that restarting 

dormant fossil fuel plants could put 

the state off track to meet its target of 

reducing greenhouse gas emissions 

by 85% by 2050, much of the 

electricity supplied to the NY power 

grid comes from green hydroelectric 

power. It is now up to Governor Kathy 

Hochul to decide whether to sign the 

bill and make it law. She has this 

week to make the decision to do so.  

 

BitcoinRacing Team 

 

A family-run racing team is doing their 

best to increase the awareness of 

Bitcoin. BitcoinRacing will be entering 

four cars into the Nankang Tyres City 

Car Cup, a race that can be viewed live 

from the BRSCC Youtube channel.  

Along with the Bitcoin logo, viewers will 

find the El Salvadorian flag on the roof 

of cars in support of the country’s 

stance on Bitcoin. The family has 

invested their own money in order to 

spread the word, which was driven by 

the cryptocurrency helping the family 

break free from financial distress in 

2008

Aid for Ukraine  

 

The Ukrainian band that won 

Eurovision, an international song 

writing competition, sold its trophy to a 

cryptocurrency exchange for 

US$900,000. It then donated this 

amount to the country’s army to allow it 

to purchase more drones to aid in the 

country’s fight. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


