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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Doge: To the Moon and Back 

Dogecoin appeared to be a big beneficiary of 

Elon Musk’s Twitter takeover announcement. 

The price of Dogecoin jumped more than

25% last Monday when Twitter’s Board of

Directors announced it would accept Elon 

Musk’s US$44B takeover offer and traders 

speculated that Twitter may begin accepting

Dogecoin for payment, similar to how Tesla

currently accepts the coin for payment of

merchandise.  

 

Musk is known for being fond of Dogecoin

and questioned Bitcoin's alleged

environmental problems, a perspective that

significantly contrasts Twitter’s former CEO 

Jack Dorsey’s. 

Bored Apes Move to Virtual Land 

The Bored Ape Yacht Club is moving into the 

metaverse. Land deeds for its virtual world,

called the Otherside, went on sale over the 

weekend in what is expected to be the

biggest NFT industry drop ever generating up 

to US$300M in crypto.  

 

The sale began at 9pm ET Saturday, when 

preapproved buyers became eligible to buy

“Otherdeeds” for a flat 305 ApeCoins (a

digital currency created last month), which

was equivalent to more than US$8,300 at last 

week’s high. Also last week, Bored Ape NFTs

hit a record-high floor price of 152 ETH (about

US$430,000), per The Block Research. 

 

Cryptocurrency prices continued to trend downwards 

last week with pressure on the technology sector in 

general as large tech firms such as Amazon and Netflix 

reporting disappointing Q1 earnings.  

 

Dogecoin got a lift early in the week when Twitter’s 

Board of Directors accepted Elon Musk’s offer to take 

over the company. More on that below. However, the 

lift was short lived and even Dogecoin ended the week 

down slightly.  

 

The total market capitalization of cryptocurrencies 

globally slipped to US$1.8T. Bitcoin’s dominance, or 

percentage of that value, has fallen to 41% versus 

closer to 60% historically. This means that other 

altcoins have proportionally increased in value.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Goldman Backs Bitcoin 

Goldman Sach’s made its first Bitcoin 

backed loan last week, allowing a 

borrower to use the cryptocurrency as 

collateral for a cash loan.  "We recently 

extended a secured lending facility 

where we lent fiat collateralized on 

BTC; BTC being owned by the 

borrower," a Goldman spokeswoman 

told CoinDesk in an email. "The 

interesting piece for us was the 

structure and the 24-7-365 day risk 

management." Goldman, which has a 

dedicated digital assets team, traded its 

first over-the-counter Bitcoin options to 

Galaxy Digital last month. 

Market Expansion 

Fidelity Investments announced on 

Tuesday of last week that they would 

be offering Bitcoin as an investment 

option for its 401(k) plans sometime 

this year. The fact that Fidelity is the 

single largest 401(k) provider in the US 

is a big step for Bitcoin, expanding its 

potential audience significantly. The 

Department of Labor expressed 

concerned about the exposure to 

Bitcoin’s volatility in retirement savings; 

however, Fidelity will provide plan 

sponsors with materials and tools to 

educate participants about the risks 

and volatility of Bitcoin investments. 

Bitcoin Bounties 

NYDIG’s US$59,000 Bitcoin Task 

Bounties program has begun paying 

developers who improve the Bitcoin 

network. The program, which 

launched two weeks ago, has already 

paid out US$1,800 for two tasks that 

have been completed so far.  

 

The program’s goal is to improve the 

Bitcoin network and engage with the 

Bitcoin community by rewarding 

coders who complete these tasks. 

Individuals who want to contribute can 

receive more information by visiting 

https://nydig.com/bounties.  

Adoption in El Salvador 

 

Chivo, the Bitcoin wallet used by El 

Salvador, is demonstrating strong signs 

of adoption according to Bitso, the Latin 

American exchange that provides 

liquidity to the wallet. Bitso’s chief 

corporate and regulatory affairs officer 

Felipe Vallejo referred to a study by the 

National Bureau of Economic 

Research, which found that 40% of 

those who downloaded the Chivo wallet 

continued to use it after they received 

their government incentives. 

Mining Difficulty Rises 

 

While Bitcoin miners continue to 

pursue the last 2M Bitcoin into 

circulation, the overall network is well-

positioned to attain greater resilience 

against vulnerabilities as demonstrated 

by the network difficulty continuing to 

break one all-time-high after the next.  

 

Bitcoin network recorded a new all-

time high network difficulty for the 

second time in April, increasing from 

its previous all-time high of 28.587T to 

29.794T. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


