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Cryptocurrency prices trended down slightly last week 

alongside financial markets broadly on fears over 

global geopolitical tension in Ukraine and continued 

inflation concerns.  

 

While not off materially, total cryptocurrency market 

capitalization has failed to hold US$2T, totaling just 

below that currently at US$1.96T. Of that value, Bitcoin 

comprises US$800B and second place Ether 

comprises US$350B.  

 

On a year to date basis, the performance of Bitcoin 

versus other major financial indices has been in line, 

with the NASDAQ and S&P off 12% and 7% 

respectively versus Bitcoin’s decline of 8.5% on a year 

to date basis. Let’s all keep in mind that these declines 

are off very elevated levels with stock markets touching 

all-time highs as 2021 came to a close.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Super Bowl NFT Perk 

Anyone lucky enough to attended last night’s

nail-biter game that was Super Bowl LVI in

person also received an NFT version of their

ticket curtesy of the NFL.  

 

 “We first began offering virtual

commemorative ticket NFTs to fans during

the regular season. We witnessed great

success with this one-of-a-kind fan 

experience, which provided the momentum to

continue this program throughout the

postseason and ultimately at Super Bowl LVI

in Los Angeles,” Bobby Gallo, SVP, Club

Business Development, NFL, said in the

press release. “Collecting ticket stubs has 

always been something our fans love to do.” 

Plus, an NFT Home Sale 

Additionally, last week a house in Gulfport, FL

was auctioned off as an NFT in what is

claimed to be the first US real estate NFT

transaction. The sale was paid for with Ether.

 

Real estate tech company Propy handled the 

sale, which is its second NFT real estate

transaction. Last year, Propy sold an

apartment owned by TechCrunch founder

Michael Arrington in Kiev, Ukraine, as an

NFT. 

 

The NFT will effectively replace the house’s

deed by representing a limited liability

corporation that owns the property rights.  

 

Ether Fees Declining 

Average transaction fees on the Ethereum

blockchain dropped by almost 75% in a 

month,  down to US$14.17 from US$53.03. 

 

Trade More Alts Today 

Interested in trading altcoins not offered on

Bitvo? Fund your Bitvo account, purchase

BTC or ETH and then transfer it to a platform

offering the desired token. 

 



 

 

 

 

    

NEWSWORTHY BITS 

Hackers Seized!  

The U.S. Department of Justice (“DOJ”) 

seized US$3.6B in Bitcoin that was 

stolen via an exchange hack in 2016. 

The case represents the largest 

financial seizure ever, with two people 

charged for allegedly seeking to 

launder stolen coins.   

 

The party arrested last Tuesday 

consists of a husband and wife team 

accused of attempting to launder 

119,754 total stolen Bitcoin valued at 

US$4.5B. More than 94,000 Bitcoin, 

valued at $3.6B were seized upon 

arrest.  

The Back Story   

The Bitcoin seized was connected to a 

2016 hack of the cryptocurrency 

exchange Bitfinex, in which hackers 

exploited a security flaw and made 

over 2,000 unauthorized transactions, 

allegedly funneling stolen crypto into a 

wallet controlled by Ilya Lichtenstein 

and Heather Morgan. At the time of the 

hack, the stolen coins were valued at 

US$71M, showing just how much the 

price of Bitcoin has increased over the 

six-year time period.  

 

How It Was Done 

According to the DOJ, Lichtenstein 

and Morgan conspired to launder that 

stolen Bitcoin by depositing the funds 

into various currency exchanges and 

darknet markets using fictitious 

identities, and then withdrawing some 

as cash from Bitcoin ATMs, and 

spending some on NFTs, gold, and 

Walmart gift cards. The pair faces up 

to 20 years in prison for the money 

laundering charges. 

 

Get all the details in a newly 

announced Netflix documentary 

coming soon! 

Crypto Miners Spared 

 

It was confirmed last week that 

incoming cryptocurrency tax laws in the 

U.S. will exempt cryptocurrency miners, 

stakers and other market participants 

from rules that would require crypto 

brokers to share data on their clients’ 

transactions with the IRS. Recall, 

President Biden’s US$1T infrastructure 

bill signed mid-November 2021, 

requires crypto market participants to 

report all digital asset transactions 

worth more than US$10,000 to the IRS. 

Drake Bets Bitcoin 

 

“All bets are in on the family,” said 

rapper Drake as he placed US$1.3M 

worth of Bitcoin on Super Bowl bets.  

 

Drake’s picks? He bet over 

US$470,000 on the Los Angeles Rams 

winning the game. Check! He also bet 

almost US$800,000 on the Ram’s wide 

receiver, Odell Beckham Jr. (“OBJ”), in 

two equal amounts towards OBJ 

having more than 62.5 receiving yards 

and at least 1 touchdown.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


