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Prices of major cryptocurrencies were neutral to slightly 

positive last week as we witnessed a slight pullback from 

all-time highs the prior week. The top two by market 

capitalization, Bitcoin and Ether, remain above 

psychologically important levels of US$60,000 and 

US$4,000, respectively. Bitcoin is currently trading at 

US$61,900 and Ether is at US$4,400 at time of print.  

 

News in the sector remains primarily positive, as 

highlighted by the selection of articles below.  

 

The total market capitalization of cryptocurrencies 

globally remains above US$2.7T with Bitcoin comprising 

US$1.1T and Ether comprising US$500B of that value, 

all approximately in line with last week’s levels.   

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

ETH 2.0 Inches Closer 

The ETH 2.0 Altair Beacon Chain update 

successfully launched Thursday with near 

100% of nodes upgraded. 

 

Altair is the first upgrade to the Beacon Chain 

since it went online late 2020 and is likely the 

last before the merge with the Ethereum 

mainnet and the change to Proof-of-Stake, 

which is estimated to occur by mid-2022. 

 

The upgrade brings light-client support to the 

core consensus, cleans up Beacon state 

incentive accounting, fixes some issues with 

validator incentives, and steps up punitive 

parameters (penalties for offline validators). 

 

Robust NFT Markets Remain 

Some interesting activity came out of the NFT 

space last week. According to NFT data 

aggregator CryptoSlam, Dapper Labs’ NBA 

Top Shot NFT sales surged 128% following 

the release of its new booster collection “Run 

it Back 05-06.”  

 

Board Ape Yatch Club (“BAYC”) #8817 set a 

new record US$3.4M sale on Sotheby’s 

Metaverse. The previous highest sale was 

US$2.7M for BAYC #8585. 

 

The real life ‘Wolf of Wall Street’ Jordan 

Belfort purchased a CryptoPunk for roughly 

US$423,000. 

 

Stablecoin Regulation 

According to sources, a report by the 

President's Working Group on Financial 

Markets yet to be released will grant the SEC 

authority to regulate the US$131B stablecoin 

market, with speculation that the resulting 

legislation will include that coins should be 

regulated similarly to bank deposits. 

 

Trade More Alts Today 

Interested in trading altcoins not offered on 

Bitvo? Fund your Bitvo account, purchase 

BTC or ETH and then transfer it to a platform 

offering the desired token. 

 

 



 

 

 

 

 

  

NEWSWORTHY BITS 

Bitcoin ETF Success   

After the successful launch of the first 
U.S. Bitcoin ETF, ProShares has now 
applied for a waiver to the requirement 
to limit the amount of Bitcoin futures a 
buyer can purchase in the new fund. 
Commencing November, the CME will 
limit the number of purchasable futures 
in the new ETF to 4,000, dropping to 
2,000 three days before expiration. 
ProShares already split its futures 
portfolio to get around this limit, with 
half in October and half in November 
and, should the CME not grant the 
waiver, could shift assets into later-
dated contracts or other assets. 

 

Corporate Demand Strong   

Corporate demand for Bitcoin remains 
strong, as detailed in company 
earnings reports released for Q3 2021.  
 
Blockchain analytics company 
Chainalysis added Bitcoin to its 
balance sheet, following the likes of 
MicroStrategy, Square, Tesla, and 
SpaceX. 
 
MicroStrategy continued to add ₿9,000 
(US$562M) in Q3, bringing its total to 
₿114,042 (US$7.1B). 
  

 

Paul Rand on Crypto 

Senator Rand Paul, who accepted 
Bitcoin donations in his 2016 
campaign, commented that 
cryptocurrency could become the 
world's reserve currency if more 
people lose trust in the government. 
"I've started to question now whether 
or not cryptocurrency could actually 
become the reserve currency of the 
world as more and more people lose 
confidence in the government."  
 
Mr. Rand did not specify which 
cryptocurrency he was speaking of.   

 

Tom Brady Fan Scores 

 

Tom Brady threw the 600th touchdown 

of his career on October 24th, becoming 

the first quarterback in NFL history to 

reach the milestone, the ball from which 

was given to a fan. The fan, Byron 

Kennedy, negotiated a deal with a 

Buccaneers trainer to give the ball back 

to the team in exchange for a signed 

jersey, a lesser used game day football, 

and a US$1,000 gift card to the 

Buccaneers team store. Additionally, 

Brady subsequently committed to 

giving ₿1 ($62,327) to the fan! 

Mining Becoming Greener 

 

Admits the ongoing move of Bitcoin 

mining away from China, the Bitcoin 

Council reported that Bitcoin is 

reportedly using an inconsequential 

amount of energy (0.12% of world 

energy production), is rapidly 

becoming more efficient (23% 

efficiency increase in Q3 2021 and up 

42 times over the last 8 years), and is 

powered by a higher mix of sustainable 

energy than any major company or 

industry (57.7%).  

We Want to Hear from You! 

Have a question? Want to make a 
suggestion to improve your trading 
experience?  
 
We’re here to help 24/7. Get in touch 
today:  
 
support@bitvo.com    
 
1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 
The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 
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