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Cryptocurrency prices generally trended up last week 

before falling over the weekend and continuing to feel 

downward pressure today. The current price of Bitcoin is 

US$43,900, after climbing as high as US$49,000 on 

Saturday.  

 

Similarly, many top cryptocurrencies finished the week in 

the red. At the time of writing, Ether is down 

approximately 4% and Cardano is down approximately 

9% in comparison to last Monday. 

  

The total market capitalization of all cryptocurrencies has 

fallen to US$2.0T, shedding about US$100B in value 

throughout the week. Of the total value, Bitcoin now 

comprises US$826.6B and Ether comprises US$363.2B. 

NEWSWORTH BITS 

WHAT HAPPENED IN CRYPTO LAST WEEK 

El Salvador Trail Blazes 

In an attempt to attract foreign investment 

after becoming the first country in the world to 

adopt Bitcoin as a legal tender, El Salvador is 

reportedly adopting major tax breaks on 

Bitcoin trading. This will exempt investors 

from paying a capital gains tax and an income 

tax on Bitcoin.  

 

Additionally, the government noted that it will 

actively trace transactions on the official 

Bitcoin wallet of El Salvador, Chivo. This will 

be done to fight potentially illegal use of the 

cryptocurrency and assist if the value of 

Bitcoin were to collapse as the Chivo wallet 

could temporarily halt transactions. 

 

MicroStrategy Bid Continues 

Publicly traded U.S. tech company 

MicroStrategy purchased an additional 

₿5,050 for US$243M in cash at an average 

price of US$48,100 per Bitcoin. 

 

The firm now holds ~₿114,042 acquired for 

US$3.16B at an average price of US$27,700 

per Bitcoin. MicroStrategy's Bitcoin holdings 

are currently worth US$5.1B, implying a 42% 

gain. 

 

We Want to Hear from You! 

Have a question? Want to make a suggestion 

to improve your trading experience?  

 

We’re here to help 24/7. Get in touch today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

  

ALTCOIN HEADLINES 

No Litecoin for Walmart  

Last Monday, the price of Litecoin 
surged after a press release that 
Walmart would now allow its customers 
the option to pay with cryptocurrency. It 
was stated that this new payment 
method would be available to 
customers starting October 1st; 
however, it was confirmed by Walmart 
that this was not true. By the time that it 
was confirmed, the rumoured news had 
been spread by many press agencies 
and major websites, which caused the 
price of Litecoin to increase over 30%. 

 

Drama for SOL   

The Solana mainnet went down for 
almost 20 hours last week after the 
network was spammed with more than 
300,000 transactions per second. 
According to Solana's founder, the 
sudden surge in network activity can 
be explained by bots fighting to get in 
on an IDO (initial decentralized 
exchange offering) taking place on 
Raydium, an AMM and liquidity 
provider built on Solana.  
 
Service was restored by a network 
patch and the network has been stable 
since.  

 

Cardano Update 

ADA surged over 5% in one day last 
week after co-founder Charles 
Hoskinson said, "The focus is now on 
improving the platform further and 
ensuring that Cardano is adopted by 
corporations and governments. With 
this launch, commercialisation is as 
much in the hands of the community 
as it is the system architects, and they 
are already delivering – in less than 
24 hours, over 100 smart contracts 
have already been run on the 
network." 

 

Insider NFT Trading   

 

Last week, an OpenSea executive, Nate 

Chastain, allegedly used the platform to 

pump NFTs that he had recently 

purchased by featuring them on the 

homepage of the marketplace. One of 

the NFTs in question was originally 

purchased by Chastain for 0.25 Ether 

before selling for 1.5 Ether after notably 

being featured on the front page. 

OpenSea acknowledged the issue and 

is implementing a policy that will prevent 

incidents such as this one in the future. 

Tamigotchi to Wamigotchi 

 

Tamigotchi is resurfacing in digital form 

via WAGMIGOTCHI, an Ethereum 

smart contract that allows users to 

care for a digital pet with various 

needs. If one need isn't met, the pet 

“dies,” and users can't further interact 

with the contract. WAGMIGOTCHI, V2, 

launched last week. In just over 3,000 

transactions, people have spent over 

US$50,000 in gas fees to tend to the 

pet. Caretakers receive “nothing in 

return” besides LOVE tokens. 

Trade More Alts Today 

Interested in trading altcoins not 
offered on Bitvo?  
 
Fund your Bitvo account, purchase 
BTC or ETH and then transfer it to a 
platform offering the desired token. 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 
The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 
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