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WHAT HAPPENED IN CRYPTO LAST WEEK

Cryptocurrency prices surged across the board last week
with

Bitcoin

increasing

over

7.5%

and

topping

US$50,000 on Friday, remaining above that level for
most of the weekend.
Ether, select altcoins and DeFi performed even better.
Ether was up over%, trading in a narrow range just below
US$4,000 for the back half of the week.
Notably, cryptocurrency prices have corrected materially
down from the above levels with many posting doubledigit losses in the past 24 hours. Whether this is a buying
opportunity or a more sustained correction remains to be
seen.

ALTCOIN HEADLINES

Cardano Alonzo Update

NFT Craze Continues

ETH OpenSea Fees

Later in September, Cardano's Alonzo hard

Sales of non-fungible tokens (NFTs) on the

Per Etherscan, last week OpenSea was the

fork will go live and, as of last week, access

marketplace OpenSea hit US$3B in August,

largest consumer of Ethereum network fees,

to smart contracts was made available on

up more than 10x month over month.

with its transaction fees taking up over 21%
of total Ethereum transaction fees in a 24-

Cardano’s testnet. The hard fork will allow
users to create and execute smart contracts

One of the most popular NFT projects, the

hour period. That amounted to a total of

on the Cardano blockchain.

Bored

US$5.8M, the sum surpassing Uniswap and

Ape

Yacht

Club

(BAYC),

has

generated hundreds of millions of dollars of

Tether combined.

Testnet availability allows developers to

trading volume in recent weeks. Last week,

begin building decentralized applications to

auction house Sotheby’s launched a new

see how they work in a test environment

auction with Bored Ape creators Yuga Labs

before being released publicly. Following the

offering

announcement, the price of ADA rallied to an

developers’ collection of Bored Apes, which

Interested in trading altcoins not offered on

all-time high of US$3.09.

is around 1% of the complete Bored Ape

Bitvo? Fund your Bitvo account, purchase

collection.

BTC or ETH and then transfer it to a platform

101

different

NFTs

from

Trade More Alts Today

the

offering the desired token.

NEWSWORTHY BITS

A Historic Day

Big Banks Buy In

Why Bitcoin?

Today, El Salvador will become the first

The El Salvador initiative was

Reviewing earnings reports last week,

sovereign state to make Bitcoin “legal

supported by young President Nayib

a few major financial institutions are

tender,” meaning it’s now an official

Bukele for three key reasons: 1) one-

notably increasing positions in crypto

currency alongside the U.S. dollar.

quarter of El Salvador’s GDP comes

and crypto-related entities.

from remittances and the use of Bitcoin
As a result, large companies like Coca

can reduce fees on those cross-border

JP Morgan disclosed owning 62,589

Cola, Pepsi and McDonalds will now

transactions; 2) it’s an attempt to bring

shares in Coinbase as of June 30th.

officially accept Bitcoin in El Salvador, a

banking to more Salvarodans, the

At current prices, that equates to a

move that may prompt them and others

majority of whom don’t have a bank

US$16M investment.

to hold Bitcoin on their balance sheets

account currently; and 3) by being an

(similar to MicroStrategy and Tesla) or

early adopter, the country could attract

Morgan Stanley disclosed 928,051

adopt cryptocurrency payments more

foreign investment in Bitcoin mining,

shares of GBTC or US$36M, an

broadly.

primarily from geothermal energy from

increase of 33X over the prior three

El Salvador’s volcanoes.

months.

Mining Revenue Rises

Survey Says!
Deloitte's

2021

Global

Blockchain

Bitcoin miners earned approximately

Survey, which questioned 1,280 senior

US$1.4B in revenue during the month

executives and practitioners earlier this

of August.

year, found 76% of executives globally
While significant and elevated in a

alternative to or replacement for" fiat in

historic context, this amount was lower

the next 5-10 years. 78% of respondents

than the all-time high of US$1.75B

said digital assets will be important to

earned in March 2021.

The most commonly identified barriers
to

adoption

were

cybersecurity,

regulation, and financial infrastructure.
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Disclaimer
The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.

