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WHAT HAPPENED IN CRYPTO LAST WEEK

While still down on the week, cryptocurrency prices
recovered significantly over the past 24 hours with Bitcoin
up almost 5% and Ether up double digits. The price of
Bitcoin is now firmly mid-US$30,000s while the price of
Ether has topped US$2,000 once again, trading above
US$2,100 currently.
Optimism
investments

from
in

traditional
the

space,

financial

institutional

including

Andreessen

Horowitz’s new US$2.2B crypto venture fund, seem to be
outweighing

earlier

fears

pertaining

to

China’s

crackdown.
Total cryptocurrency market capitalization remains
approximately where it was at the beginning of last week
at US$1.4T. Bitcoin comprises approximately US$650B
of that value with Ether making up US$240B.
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For reference, a16z's last fund, announced in
April 2020, started with US$515M.
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MicroStrategy Continues

Bitcoin ETF Update
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BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE
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services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
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