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WHAT HAPPENED IN CRYPTO LAST WEEK

Major cryptocurrencies recovered across the board last
week. After a major sell-off the prior week, Bitcoin
bounced back, up over 15% on the week and approaching
US$58,000 today.
The price of Ether, which was one of the only cryptos in
the green the prior week, gained again last week
surpassing one all-time high after the other. It is now
trading over US$3,300.
XRP was also notable, up 50% on the week and trading at
US$1.56 today.
The market capitalization of cryptocurrencies globally
gained meaningfully last week, at US$2.36T currently.

ALTCOIN HEADLINES

Ethereum Bond Issuance

Tether Grows Alongside Cryptos

Trade More Alts Today

The European Investment Bank (EIB)

Tether's (USDT) market cap topped

Interested in trading altcoins not offered

announced that it issued its first-ever

US$50B last week after growing by

on Bitvo? Fund your Bitvo account,

bond on the Ethereum blockchain last

US$30B year to date.

purchase BTC or ETH and then transfer
it to a platform offering the desired

week. The bond is worth €100M and will
mature in two years.

The distribution on Tron stands at
US$26B compared to $24B on Ethereum.

A representative of the EIB noted the
benefits from such bond digitalization
include reducing fixed costs and costs
from intermediaries, improved market
transparency, and quicker settlement
speed.

token.

NEWSWORTHY BITS

Earn Crypto with Mastercard

Tesla Hodls

The Banks Roll In

MasterCard announced it will launch the

According to Tesla's 1Q2021 earnings

JP Morgan is rumored to become the

world’s first credit card that allows users

report, the firm sold off US$272M of its

latest big bank to provide its clients

to earn digital currency “rewards” on

Bitcoin holdings after buying US$1.5B

with a crypto investment vehicle.

purchases later this year, deepening the

in Bitcoin in February 2021. The sale

involvement of major payment firms in

would leave at least US$1.3B in Bitcoin

According to sources, the bank is

digital assets.

on Tesla's balance sheet, according to

preparing to offer an actively managed

the price at the February 8th sale date.

Bitcoin fund to private wealth clients in
what will be its first product directly

Users of the card will receive up to 3%
in Bitcoin or other cryptocurrencies on

Tesla's CEO Elon Musk clarified, "I

dependent on Bitcoin’s performance.

their purchases. The product is

have not sold any of my Bitcoin. Tesla

The fund could be ready to launch as

expected to launch this summer.

sold 10% of its holdings essentially to

soon as this summer.

prove liquidity of Bitcoin as an
alternative to holding cash on balance
sheet."

Pay Me in Crypto

Crypto Regulatory Update

We Want to Hear from You!

This year’s number one NFL draft pick

With the Canadian Securities

Have a question? Want to make a

and former Clemson Tigers

Association making regulatory

suggestion to improve your trading

quarterback, Trevor Lawrence, said that

announcements late March, the U.S.

experience?

he will use his estimated US$22.6M

noted last week that it is also

signing bonus to purchase

considering advancing a crypto
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cryptocurrency. Specifically, Lawrence

regulatory framework.

today:

Last week it was reported that the
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said he will purchase Bitcoin, Ether, and
Dogecoin.

Biden administration was in the early
Lawrence joins other NFL players who

stages of developing a regulatory

are swapping dollars for crytpo. In

framework for the crypto industry.

2020, offensive tackle Russell Okung
became the first NFL player to get paid
in Bitcoin. This year, tight end Sean
Culkin joins him in that decision.
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BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE
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Disclaimer
The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an
offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is
volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and
under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the
information contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information
contained on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person
as to their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other
person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.

