li

Bitvo.com

Insights from the Bitvo Trading Desk

November 9, 2020
Joel Johnson
joel@bitvo.com
Yiannis Kanatas
yiannis.kanatas@bitvo.com

The cryptocurrency bull market continued to advance last week with Bitcoin and Ether prices up over 10% on
the week and XRP up just under 5%. At the time of writing, the price of Bitcoin was just below US$15,400.
Total cryptocurrency market capitalization has increased to US$450 billion with Bitcoin making up US$285
billion of that amount. The bulk of the price increases occurred in the first half of last week, with prices stable to
down in the latter half of the week. This is notable as the price of Bitcoin increased into the uncertainty of the
U.S. election and then stabilized following the outcome, when other markets rallied. This demonstrates
Bitcoin’s continued lack of correlation to traditional equities as well as its ability to act as a “safe haven” asset,
similar to gold, during times of uncertainty and economic turmoil.
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Altcoin Headlines


Ethereum advanced the launch of Ethereum 2.0 last week amidst the heat of the U.S. election with a
code release to GitHub Tuesday night that provides the tool for creating deposits. The tool represents a
step toward Phase 0 of the long-awaited upgrade. The inaugural stage of a staggered 6-phase rollout,
Phase 0 introduces a proof-of-stake consensus mechanism. In order to get users staking and the proofof-stake chain off the ground, funds must be migrated from Ethereum's current blockchain over to
Ethereum 2.0, which is where this code release is relevant.



Further to the above, Ethereum co-founder Vitalik Buterin subsequently contributed 3,200 Ether to
Ethereum 2.0’s deposit contract address.



After this summer’s DeFi craze, prices of DeFi tokens have dropped substantially from their highs as
Bitcoin has once again taken over the spotlight. Notably, Binance’s DeFi Composite Index is now down
approximately 60% since early September



Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC,
ETH or XRP and then transfer it to a platform offering the desired token.

Other Newsworthy Bits


At over US$280 billion, Bitcoin’s market capitalization has now surpassed many major U.S.
corporations, including Verizon (US$242 billion), Paypal (US$238 billion), Disney (US$230 billion) and
Netflix (US$227 billion).



Bitcoin options interests reach new heights in October, according to data compiled by The Block
Research. The aggregated open interest in Bitcoin options reached an all-time high of US$2.4 billion at
the end of October, a month-over-month increase of 54.7%. On October 29th, the open interest in
Bitcoin options hit a new daily all-time high of US$2.6 billion.
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Bitvo’s Crypto Technical Analysis Score

For more technical analysis scores and indicators, sign in to your Bitvo account!
Contact us to start trading!
bitvo.com
support@bitvo.com
1-833-862-4886
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Disclaimer:
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy,
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice,
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo.
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any
use of this technical analysis or the information contained herein.
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